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Abstract of the study:

The study dealt with the extent to which the externa auditor is aware of the
inherent risks and their impact on financial reports, and the problem of the study was
mainly that the weak awareness of the external auditor of the risks reflects the
possibility of the auditor issuing a report that does not represent the fairness of the
financial reports under review, and the study aimed to identify the extent to which the
external auditor is aware of the inherent risks and their impact on financia reports.
The study followed the descriptive analytical approach based on secondary and
primary sources. The study found that The external auditor is aware of the importance

of the inherent risks, and follows audit procedures to mitigate these risks. In light of
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the conclusions that were presented, the study recommended the need to increase the
professionalism and experience of the auditor in evaluating alternatives and
identifying data and information affecting them, as well as an adequate understanding

of the accounting system, the internal control system and the scope of the audit task.
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