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Unrestricted Cointegration Rank Test (Trace)
o
D
@ O 5 o
5 : 5
Q 0 @ o
-
=
w o g
o i £ S :
o > o Z g
5 & 8 S o
6 =y »n £ o
z w Is;
wn © (o]
o © n o
(] - < < P=3
c < - - o
o N Te) [Te) b=
z 0 N N d
@ ") ) i
o ™ ™
- N N Q
< o0 ]
% 2 3 3 N
9 - ) o S
£ < N ) <
- N © ~ i
< o - N
~
N (o] N
- - < 8 ™
7] 3 o < ~
o % n - o
£ © © N S
= = 0 o s
< o © o
™ N~ < N
- © =~ S <
[72] ) N < -
] S 3 - o
£ N o o S
- = 0 ® s
< o Y ~
Trace test indicates 2 cointegratingeqn(s) at the 0.05 level
* denotes rejection of the hGDPpothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
Unrestricted Cointegration Rank Test (Makimum Eigenvalue)
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Mak-eigenvalue test indicates 2 cointegrationeqn(s) at the 0.05 level
* denotes rejection of the hGDPpothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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